




Table - I

₹ in millions

Column A Column B Column C Column D Column E Column F Column G Column H Column I Column J Column K Column L Column M Column N Column O
Particulars Exclusive 

Charge

Exclusive 

Charge

Pari- Passu 

Charge

 Pari- Passu 

Charge 

 Pari- Passu 

Charge 

 Assets not 

offered as 

Security 

 Elimination 

(amount in 

negative) 

 (Total C to H) 

Debt for which 

this certificate 

being issued

Other 

Secured 

Debt

Debt for 

which this 

certificate 

being 

issued

 Assets shared by 

pari passu debt 

holder (includes 

debt for which 

this certificate is 

issued & other 

debt with pari-

passu charge) 

 Other assets 

on which there 

is pari- Passu 

charge 

(excluding 

items covered 

in column F) 

 Debt amount 

considered 

more than 

once (due to 

exclusive 

plus pari 

passu 

charge) 

Market 

Value for 

Assets 

charged on 

Exclusive 

basis

Carrying / 

book value for 

exclusive 

charge assets 

where market 

value is not 

ascertainable 

or applicable 

Market Value 

for Pari passu 

charge Assets 

(Refer Note 4)

Carrying 

value/book value 

for pari passu 

charge assets 

where market 

value is not 

ascertainable or 

applicable

Total Value 

(=K+L+M+ N)

Yes/ No

ASSETS

 Property, Plant and Equipment -                   -           Yes 125,158.79           -                  5,032.03        -               130,190.82     -             -                  119,758.32      -                      119,758.32      
 Capital Work-in- Progress -                   -           Yes 142.53                 -                  56.33             -               198.86            -             -                  -                  142.53                 142.53             
 Right of Use Assets -                   -           -             -                      -                  608.19           608.19            -             -                  -                  -                      -                  
 Goodwill -                   -           -             -                      -                  1,234.20        -               1,234.20         -             -                  -                  -                      -                  
 Intangible Assets -                   -           -             -                      -                  104.09           -               104.09            -             -                  -                  -                      -                  
 Intangible Assets under Development -                   -           -             -                      -                  -                -               -                 -             -                  -                  -                      -                  
 Loans -                   -           -             -                      -                  -                -               -                 -             -                  -                  -                      -                  
 Inventories -                   -           -             8,232.22              -                  -                -               8,232.22         -             -                  -                  8,232.22              8,232.22          
 Investments -                   -           -             604.88                 -                  -                -               604.88            -             -                  -                  604.88                 604.88             
 Trade Receivables -                   -           -             24,678.00            -                  -                -               24,678.00       -             -                  -                  24,678.00            24,678.00        
 Cash and Cash Equivalents -                   -           -             3,576.24              -                  -                -               3,576.24         -             -                  -                  3,576.24              3,576.24          
 Bank Balances other than Cash and Cash 

Equivalents 

-                   -           -             -                      -                  -                -               -                 -             -                  -                  -                      -                  

 Others -                   -           -             11,126.56            -                  2,448.23        -               13,574.79       -             -                  -                  11,126.56            11,126.56        
 Total -                  -          -            173,519.22         -                 9,483.06      -              183,002.28     -            -                 119,758.32     48,360.43          168,118.75     

 LIABILITIES 

 Debt securities to which this certificate 

pertains (Refer note 5) 
-                   -            Yes                2,474.04 -                                    -                    -   2,474.04         -             -                             2,474.04 -                      2,474.04         

 Interest accrued on Debt securities to 

which this certificate pertains 
-                   -            Yes                   114.02 -                                    -                    -   114.02            -             -                                114.02 -                      114.02            

 Other Debt -                   -                          -                            -   -                                    -                    -   -                 -             -                  -                  -                      -                 

 Subordinated debt -                   -                          -                            -   -                                    -                    -   -                 -             -                  -                  -                      -                 

 Borrowings -                   -                          -                            -   -                         64,993.83                  -   64,993.83       -             -                  -                  -                      -                 

 Bank -                   -                          -                            -   -                                    -                    -   -                 -             -                  -                  -                      -                 

 Debt Securities -                   -                          -                            -   -                                    -                    -   -                 -             -                  -                  -                      -                 

 Others -                   -                          -                            -   -                                    -                    -   -                 -             -                                       -   -                      -                 

 Trade payables -                   -                          -                            -   -                          2,822.56                  -   2,822.56         -             -                                       -   -                      -                 

 Lease Liabilities -                   -                          -                            -   -                               79.73                  -   79.73              -             -                                       -   -                      -                 

 Provisions -                   -                          -                            -   -                          2,839.00                  -   2,839.00         -             -                                       -   -                      -                 

 Others -                   -                          -                            -   -                         18,154.13 18,154.13       -                 

 Total                      -                -                 2,588.06                     -        88,889.25                  -           91,477.31                -                       -             2,588.06                         -             2,588.06 

 Cover on Book Value                    67.05 

 Cover on Market Value 46.27              64.96              

Yours faithfully

For SEIL Energy India Limited

Ajay Bagri

Chief Financial Officer

 Plant & Machinery and 

movable assets 

Statement of Security Cover and Statement of Compliance Status of Financial Covenants in respect of Listed Non-Convertible Debentures of the SEIL Energy India Limited for the nine months ended and as at December 31, 2024

Description of asset for 

which this certificate 

relates

Related to only those items covered by this certificate

Book Value  Book Value Relating to Column F



Notes:

1

2

3

4

5

6

Yours faithfully

For SEIL Energy India Limited

Ajay Bagri

Chief Financial Officer

The assets of the Company provide coverage of 67.05 times of the interest and principal amount, which is more than the

required coverage in accordance with the terms of issue/debenture trust deed.

As of December 31, 2024, the value of debenture is ₹ 2,500.00 million, however the carrying value of debenture in books

amounting to ₹ 2,474.04 million is adjusted for Effective Interest Rate (EIR) and upfront fees in accordance with IND AS 109

"Financial Instrument".

This statement is prepared in accordance with Regulation 54 read with Regulation 56(1)(d) of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 and SEBI circular on Monitoring and Disclosures by Debenture Trustee(s) vide

circular No. SEBI / HO / MIRSD / MIRSD _ CRADT / CIR / P / 2022 / 67 dated May 19, 2022 (“the Regulations”)

The Company has complied with all financial covenants (refer 2.1 below) as detailed in para 36 of the Debenture Trust Deed.

2.1 The financial covenants are as detailed below:

a. Net Debt to Networth

b. Total Debt to EBIDTA

c. Total Debt Cap

d. Security Cover

As per the Debenture Trust Deed, the above mentioned financial covenants are to be tested semi-annually on the trailing 12

months on a consolidated basis.

The financial information as on December 31, 2024 in Table - I, has been extracted and ascertained from unaudited books of

accounts of the Company for the nine months ended and as at December 31, 2024 and other relevant records and documents

maintained by the Company. 

The market values of assets offered as security to the debt for which the certificate is being issued are based on the reports of

independent registered valuer appointed by the Debenture trustee vide their report dated May 20, 2024. The Statutory Auditors

have not performed any independent procedures in this regard.
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